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The Foreign Account Tax Compliance Act (FATCA) is U.S. Iegislation enacted by US Congress to prevent offshore tax abuses by U.S.persons 

(including individuals and corporate). It is aimed at US persons from holding financial accounts outside U.S. to evade U.S tax liabilities. To 

enforce compliance FATCA requires foreign financial institutions (FFls) Iike RAHAT SECURITIES LIMITED to report directly to the IRS information 

about financial  account held by U.S  taxpayers (even it they hold only non-U.S assets), or held by foreign entities in which U.S. taxpayers hold a 

substantial ownership interest.

To compel foreign financial institutions to disclose information about the foreign accounts of U.S, tax payers, FATCA imposes a penalty on non-

compliant foreign financial institutions of 30% withholding tax applied to payments of U.S source income gross proceeds of sales of property that 

could produce U.S. income and passthru payments.

RAHAT SECURITIES LIMITED

account with it (wheter such persons are U.S. taxpayers or not). Information collected will only be used for fulfil Rahat Securities Limited. 

requirements under applicable laq and will not be used for any other purpose. 

 is required by applicable law to request certain taxpayer information from certain persons who maintain an 

This section must be completed by any individual who wishes to open or maintain an account.  Please Complete 

this form Separately for each individual of a Joint Account. 

RAHAT SECURITIES LIMITED
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