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DIRECTOR'S REPORT

The Directors of your company welcome you to the Annual General Meeting and feel
pleasure to present the annual report together with audit accounts for the year ended June
30,2022.

The Financial results for the year under review are as under:
2022 2021
Rs. Rs.

Profit / (Loss) before Taxation 7,978,740 15,827,753
Taxation - Provision (2,537,180) (1,660,311)
Net (Loss)/Profit after Taxation 5,441,560 14,167,442
Balance brought forward from previous Year 105,734,675 110,055,600
Bonus Shares Issued - (18,750,000)
Profit available for appropriation 106,356,820 105,734,675

COMPANY PERFORMANCE

The Financial results during the year show decreasing results in terms of brokerage
revenue because of the current economic and political uncertainty. The Pre-Tax Profit of
Rs. 7,978,740/= as compared to Previous Year Pre-Tax Profit ofRs. 15,827,753/= for the
year ended June 30, 2022.

FUTURE PROSTECTS

The Company expects better prospects in the coming year and directors hope that during
the coming year brokerage income and capital gain of the company will increase with the
constant ratio. The directors are making continuous efforts to expend its current market.

DIVIDEND

No dividend has been declared during the year as the management is planning to expand
the business activities.

The Earning per Share for the year under review is Rs. 0.97 in comparison to Earning per
ShareofRs. 2.52in the precedingyear.,
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AUDITORS

The present auditor MIS AMIN, MUDASSAR & COMPANY, Chartered Accountants,
retire being eligible offer themselves for re-appointing.

The Directors wish to express their appreciation for the services rendered by all employee
of the Company during the year.

On behalf of the Board of Directors

~(
~~ammad#zm~:~!7:e
Lahore: October 04,2022.
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STATEMENT OF COMPLIANCE UNDER SECTION 236 OF COMPANIES ACTe 2017, ;

FOR THE YEAR ENDED JUNE 30, 2021

• The financial statements, prepared by the management of the company,
present its state of affairs fairly, the result of its operations, cash flows and
changes in equity;

• Proper books of accounts of the company have been maintained;
• Appropriate accounting policies have been consistently applied in

preparation of financial statements and accounting estimates are based on
reasonable and prudent judgment;

• International Financial Reporting Standards, as applicable in Pakistan, have
been followed in preparation of financial statements and the departures
there from have been adequately disclosed and explained;

• The system of internal control is sound in design and has been effectively
implemented and monitored.

• The Brokerage house is considered to be a going concern and there are no
reason(s) that the Brokerage House is unable to continue as going concern.

• The company did not make any default in payment of loans, TFC,Sukuk or
other debt instruments.

• The company has duly complied with the Corporate Governance Code(s).

On behalf of Board of Directors

~~ammad Afzal
Chief Executive

Dated: 04.10.2022
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